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GDP is the market value of final goods and services produced within a country in a given
period of time.
2.0 %%
Consumption is spending by households on goods and services, with the exception of
purchased of new housing.
34
Investment is spending on capital equipment inventories, and structures, including
household purchases of new housing.
4. BURF I 3K
S Py 2 Government purchases are spending on goods and services by local, state, and federal
-L w
a government.
SRE |
Net export is spending on domestically produced goods by foreigners (exports) minus
spending on foreign goods by domestic residents (imports).
6.4 X GDP
Nominal GDP is the production of goods and services valued at current prices.
7.5:F» GDP
Real GDP is the production of goods and services valued at constant prices.
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